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1 . IN REFTEL IT IS SUGGESTED THAT THE UK MIGHT ABANDON 
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BECAUSE THE UNITED STATES' POSITION ON THE COMMON EUND 
■WEAKENED DURING THE LAST 'WEEK OF THE NAIROBI MEETINGS, 

LEAVING THE UK WITH LITTLE CHOICE EXCEPT TO EOLLOW THE 
UNITED STATES. 

2. THE UNITED STATES' POSITION IN NAIROBI WAS AND STILL 

IS ONE OE FIRM OPPOSITION TO THE COMMON EUND, CERTAINLY 
AS PROPOSED BY THE GROUP OP 77 IN THE MANILA DECLARATION. 

WE VOTED POR THE UNCTAD COMMODITY RESOLUTION BUT EXPRESSED 
STRONG RESERVATIONS ABOUT THE COMMON EUND PROPOSAL. POR 
THE PIRST TIME, OUR OPPOSITION WAS SPELLED OUT IN A PORMAL 
STATEMENT OF RESERVATION. OUR CONCERNS ABOUT THE COMMON 
EUND WERE REPEATED AT THE RECENT MEETING OP THE OECD HIGH 
LEVEL GROUP ON COMMODITIES. BY WAY OP CONTRAST, THE UK 
EXPLANATION OF ITS VOTE POR THE UNCTAD COMMODITY RESOLUTION 
WAS GENERALLY SUPPORTIVE OP THE RESOLUTION AND ONLY EXPRESSED 
MILD CONCERN OVER THE MEANING OP THE WORD "NEGOTIATION ". 
EMBASSY LONDON SHOULD ASSURE THAT THOSE REPORTING VIEWS 
IN REPTEL B UNDERSTAND THE ABOVE AND THAT THE UK POSITION 
ON THE COMMON FUND SHOULD BE BASED ON THEIR ASSESSMENT 
OP THE MERITS OF SUPPORT FOR THE COMMON FUND PROPOSAL, 

NOT ON A FALSE PERCEPTION OP THE U.S. POSITION. 

3. THE USG IS CURRENTLY UNDERTAKING AN ANALYSIS OF THE 
COMMON EUND. WE WILL SHARE THIS ANALYSIS AT THE NEXT 
MEETING OP THE OECD HIGH LEVEL GROUP IN ORDER TO HELP 
ENSURE THAT THE OECD COUNTRIES ARE OPERATING PROM A 
COMMON ANALYTICAL BASE, ALTHOUGH OUR EVENTUAL POSITIONS 
COULD DIPPER. ROBINSON 
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